





91T

0€E'90S $ (9/6'609) $ €28'GLT'8 $ ZI8'9T9'6T $ (£88'G60'ST) $ (S/¥'T€6'T) $ 6£2'G8E€'Z ¢ TOS'990'GE  $ ¥69'706'E $ 2EE'9/E'TT$
200Y v18°L 2.6'816'6 /G8'9£5'8€ %5629 110°€L 162°09 26.°690'2€ 8.9'TS2 99€'T6T

- - (€59'G6) (785'€9) (TTV'8¢€€) (o8'eee) (0eT'9€E'T) (816'€.8'T) (9ge’215%€) (29€'298'9)
- - - ¥85'€S 5ZE'66E 905°€6€ 18€'96€'T 5/9'S0T'C ¥10'628'E €€/'€50'9

- - - - - - - (602'00¢) - -

200y vI8'L S29'vT 1589 0v0‘L TS0'ET - - - -

- - - - - - - Y¥.L'eSL - -

- - - 000'0£S'T - - - - - -

- - - 000'000'T - - - - - -

- - 000°000'0T 0000009 - - - 000'S8€'TE - -

82€'20S $ (06€'219) ¢ (6vT'ers'T) $ (Sv0'0z6'8T) $ (T¥8'€9T'ST) $ (2S5'70027) $ 88p'Gee'c ¢ 60.'966'C ¢ 9T0'ES9'E $ 996'V8T'TT$
666T-866T 0002-666T 1002-0002 2002-1002 £002-2002 ¥002-€002 5002-¥002 9002-5002 1002-9002 8002-2002

JeaA [eodsiq

(Bununoooe Jo siseq [enidoe payipow)
SIeaA [edsiH ua] 1seT

Spun4 [eIUBWUISA0D)
- saouefeg pun4 ul abuey) 1aN pue sasn pue sa2inos Buioueuiq JBYI0

10111 |00Y0S Alunwwo) spidey 1epa)

L 9|npayos

SpI0day [eloueuld ASDYD 82IN0S

saouefeq puny ul abueyod 18N

(sasn) saaunos Buioueuly Jayio [elo |

N0 siajsuel Bunelado

ul siajsueln) bunelado

juabe moiasa Buipunjal 01 JuswAed

sjasse [endeo Jo ses

Spuog uo wniwaid

spaadolid ueo) [ende)d

(avz0) ‘spasdolid puog Awapede auoz payiend
spaadold puoq uonehi|go [elsuss

(sasn) saainos Buloueuld 18yl

saJinipuadxa (Jlapun)
J9A0 SBNUBA3I JO SS29XT



Calendar
Year
Assessed

2006
2005
2004
2003
2002
2001
2000
1999
1998
1997

Calendar
Year
Assessed

2006
2005
2004
2003
2002
2001
2000
1999
1998
1997

Schedule 8

Cedar Rapids Community School District

Assessed Value and Taxable Value of Property

Last Ten Fiscal Years

Assessed Valuations

Total

7,003,888,522
6,625,350,277
6,456,049,051
6,096,068,403
5,944,406,726
5,279,098,842
5,194,817,768
5,134,066,558
5,044,270,710

Fiscal (Excluding Tax Increment Financing (TIF) Property)
Year Utility
Collected  Agriculture Residential Commercial Industrial Railroad with Gas & Elect
(net of personal
exemptions)

2008 $27,934,026 $ 5,174,626,908 $1,410,222,827 $105,108,599 $7,938,210 $ 497,278,469 $ 7,223,113,053
2007 28,105,239 5,052,746,435 1,391,845,115 108,357,318 6,628,899 416,205,516
2006 26,721,250 4,673,169,700 1,416,088,184 111,510,494 5,678,904 392,181,745
2005 26,898,374 4,567,720,955 1,413,663,727 104,146,346 5,460,717 338,158,932
2004 31,614,255 4,293,041,283 1,327,891,772 108,055,279 5,074,030 330,391,784
2003 31,997,563 4,198,200,409 1,252,367,367 134,711,473 6,085,605 321,044,309
2002 32,188,073 3,629,161,858 1,117,130,255 176,414,558 6,750,754 317,453,344
2001 32,432,339 3,551,630,856 1,076,119,822 212,345,476 6,237,502 316,051,773
2000 25,758,484 3,482,344,994 1,051,954,250 229,440,590 6,598,226 337,970,014
1999 25,901,143 3,410,308,410 1,026,704,811 233,553,035 6,108,075 341,695,236

State Rollback Factors

Agriculture Residential Commercial Industrial Railroad Utility
100.0000% 45.5596% 100.0000% 100.0000%  100.0000% 100.0000%
100.0000% 45.9960% 99.1509% 100.0000%  100.0000% 100.0000%
100.0000% 47.9642% 100.0000% 100.0000%  100.0000% 100.0000%
100.0000% 48.4558% 99.2570% 100.0000% 99.2570% 100.0000%
100.0000% 51.3874% 100.0000% 100.0000%  100.0000% 100.0000%
100.0000% 51.6676% 97.7701% 100.0000% 97.7701% 100.0000%
100.0000% 56.2651% 100.0000% 100.0000%  100.0000% 100.0000%
96.3381% 54.8525% 98.7732% 100.0000% 98.7732% 100.0000%
100.0000% 56.4789% 100.0000% 100.0000%  100.0000% 100.0000%
96.4206% 54.9090% 97.3606% 100.0000% 97.3606% 100.0000%

Source: Linn County Auditor

Note: Property is "Assessed" at actual value. Taxable value is arrived through a
series of calculations largely involving the use of the State Rollback Factor related to
the corresponding property class. The District levy rate is then applied to the
"Taxable Value" of property lying within District boundaries.
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(Excluding Tax Increment Financing (TIF) Property)

Schedule 8 (continued)
Cedar Rapids Community School District

Assessed Value and Taxable Value of Property

Last Ten Fiscal Years

Taxable Valuations

Agriculture

$ 27,920,517
28,105,239
26,721,250
26,898,374
31,614,255
31,997,563
32,188,073
31,241,523
25,758,484
24,973,661

Residential
(net of personal
exemptions)

Commercial

Industrial

Railroad

Utility

Total

$ 2,298,961,538 $1,409,288,668 $105,108,599 $7,938,210 $279,337,082 $4,128,554,614

2,266,746,134
2,194,766,570
2,164,914,409
2,173,848,334
2,143,678,803
2,022,130,720
1,930,535,344
1,952,275,002
1,859,737,030

Source: Linn County Auditor

1,378,968,921
1,416,088,184
1,401,577,549
1,327,299,507
1,220,896,028
1,116,933,762
1,061,853,323
1,051,954,250

998,198,273

108,357,318
111,510,494
104,146,338
108,055,279
134,711,472
176,414,558
212,345,476
229,440,590
233,553,035

6,572,612
5,678,904
5,420,144
5,074,030
5,949,904
6,750,754
6,160,979
6,598,226
5,946,857

118

296,967,354
295,602,568
285,528,198
330,391,784
321,044,309
317,453,344
316,051,773
337,970,014
341,695,236

4,085,717,578
4,050,367,970
3,988,485,012
3,976,283,189
3,858,278,079
3,671,871,211
3,558,188,418
3,603,996,566
3,464,104,092

Total
District
Levy
Rate

14.37481
14.90212
15.25042
15.74784
15.36838
15.35946
12.94707
12.40887
11.88387
12.48780
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Schedule 11
Cedar Rapids Community School District

Property Tax Levies and Collections

Last Ten Fiscal Years

Taxes Levied Total Collected within the Total Collections

Fiscal Yeat for the Fiscal Year of the Levy  Delinquent to Date
Ended Fiscal Percent Tax Percent
June 30, Year Amount of Levy Collections (1) Amount of Levy
2008 $59,659,811 $58,818,525 98.6% ($10,393) $58,808,132 98.6%
2007 61,312,422 60,642,117 98.9% 94,699 60,736,816 99.1%
2006 62,132,270 61,156,761 98.4% 50,584 61,207,345 98.5%
2005 63,213,538 62,096,019 98.2% 572,181 62,668,200 99.1%
2004 61,416,731 59,554,158 97.0% (17,118) 59,537,040 96.9%
2003 59,637,988 58,840,329 98.7% 161,615 59,001,944 98.9%
2002 47,704,561 47,061,340 98.7% 45,241 47,106,581 98.7%
2001 44,274,300 44,605,450 100.7% (129,448) 44,476,002 100.5%
2000 42,829,427 42,949,653 100.3% 159,419 43,109,072 100.7%
1999 43,274,721 43,234,539 99.9% 84,651 43,319,190 100.1%

Source: District financial records and Linn County Auditor

(1) Delinquent tax collections reflect the amounts of delinquent taxes received during the year.
Information is not available as to the years for which the delinquent tax collections apply.
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Schedule 13
Cedar Rapids Community School District

Direct and Overlapping Governmental Activities Debt

As of June 30, 2008

Gross General Percentage Cedar Rapids
Obligation  Applicableto  Community

Debt Governmental School District
Outstanding Unit * Share of Debt
Direct:

Cedar Rapids Community School District $ 35,350,000 100.00 % $ 35,350,000

Overlapping:
City of Cedar Rapids 75,285,305 69.54 52,353,401
City of Hiawatha 10,190,000 100.00 10,190,000
City of Marion 10,116,157 1.99 201,312
City of Robins 6,155,000 62.55 3,849,953
Kirkwood Community College 20,535,029 25.42 5,220,004
Linn County 1,200,000 54.70 656,400
Total Overlapping 123,481,491 58.69 72,471,070
Total Direct and Overlapping Debt $158,831,491 67.88 % $ 107,821,070

Source: Linn County Auditor

Notes: Overlapping governments are those that coincide, at least in part, with
the geographic boundaries of the district. This schedule estimates the portion
of the outstanding debt of those overlapping governments that is borne by the
residents and businesses of the district. This process recognizes that, when
considering the district's ability to issue and repay long-term debt, the entire
debt burden borne by the residents and businesses should be taken into
account. However, this does not imply that every taxpayer is a resident, and
therefore responsible for repaying the debt, of each overlapping government.

* The percentage of overlapping debt applicable is estimated using taxable
property values. Applicable percentages were estimated by determining the
portion of another governmental unit's taxable value that is within the district's
boundaries and dividing it by each unit's total taxable value.
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Schedule 15
Cedar Rapids Community School District

Demographic and Economic Statistics

Last Ten Calendar Years

Calendar Personal Per Capita Unemployment
Year Population Income Income Rate %
2007 252,030 $8,543,430,000 $33,898 3.6%
2006 249,320 8,382,060,000 33,620 3.8
2005 246,990 8,049,840,000 32,592 4.7
2004 244,860 7,930,390,000 32,387 4.9
2003 242,970 7,687,100,000 31,638 4.8
2002 241,840 7,679,150,000 31,753 4.4
2001 239,930 7,611,480,000 31,724 2.9
2000 237,820 7,707,400,000 32,409 2.5
1999 235,360 7,422,800,000 31,538 1.8
1998 232,400 7,190,500,000 30,940 1.9

Source: Woods & Poole Economics
Note: Cedar Rapids Metropolitan Statistical Area Data.
Dollars stated in 2004 dollars.
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ﬁ Clifton
Gunderson L1LP

Certified Public Accountants & Consultants

Independent Auditor’'s Report on Internal Control
Over Financial Reporting and on Compliance and Othe  r Matters Based on Audit of
Financial Statements
Performed in Accordance with Government Auditing St andards

Board of Directors
Cedar Rapids Community School District
Cedar Rapids, lowa

We have audited the financial statements of the governmental activities, business-type
activities, each major fund, and the aggregate remaining fund information of Cedar
Rapids Community School District as of and for the year ended June 30, 2008, which
collectively comprise Cedar Rapids Community School District's basic financial
statements listed in the table of contents, and have issued our report thereon dated
January 7, 2009. We conducted our audit in accordance with auditing standards
generally accepted in the United States of America and the standards applicable to
financial audits contained in Government Auditing Standards, issued by the Comptroller
General of the United States.

Internal Control Over Financial Reporting

In planning and performing our audit, we considered Cedar Rapids Community School
District’'s internal control over financial reporting as a basis for designing our auditing
procedures for the purpose of expressing our opinions on the financial statements, but
not for the purpose of expressing our opinion on the effectiveness of the entity’s internal
control over financial reporting. Accordingly, we do not express an opinion on the
effectiveness of the entity’s internal control over financial reporting.

A control deficiency exists when the design or operation of a control does not allow
management or employees, in the normal course of performing their assigned functions,
to prevent or detect misstatements on a timely basis. A significant deficiency is a control
deficiency, or combination of control deficiencies, that adversely affects the entity's
ability to initiate, authorize, record, process, or report financial data reliably in
accordance with generally accepted accounting principles such that there is more than a
remote likelihood that a misstatement of the entity’s financial statements that is more
than inconsequential will not be prevented or detected by the entity’s internal control.

Member of

International
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A material weakness is a significant deficiency, or combination of significant deficiencies,
that results in more than a remote likelihood that a material misstatement of the financial
statements will not be prevented or detected by the entity’s internal control.

Our consideration of internal control over financial reporting was for the limited purpose
described in the first paragraph of this section and would not necessarily identify all
deficiencies in internal control that might be significant deficiencies or material
weaknesses. We did not identify any deficiencies in internal control over financial
reporting that we consider to be material weaknesses, as defined above.

Compliance and Other Matters

As part of obtaining reasonable assurance about whether Cedar Rapids Community
School District’'s financial statements are free of material misstatement, we performed
tests of its compliance with certain provisions of laws, regulations, contracts and grant
agreements, noncompliance with which could have a direct and material effect on the
determination of financial statement amounts. However, providing an opinion on
compliance with those provisions was not an objective of our audit and, accordingly, we
do not express such an opinion. The results of our tests disclosed no instances of
noncompliance or other matters that are required to be reported under Government
Auditing Standards. However, we did note an immaterial instance of noncompliance that
we have reported to management of Cedar Rapids Community School District in a
separate letter dated January 7, 2009.

Comments involving statutory and other legal matters about the District’s operations for
the year ended June 30, 2008 are based exclusively on the knowledge obtained from
procedures performed during our audit of the financial statements of the District. Since
our audit was based on tests and samples, not all transactions that might have had an
impact on the comments were necessarily audited. The comments involving statutory
and other legal matters are not intended to constitute legal interpretations of the statutes.

Cedar Rapids Community School District’'s responses to findings identified in our audit
are described in the accompanying Schedule of Findings and Questioned Costs. While
we have expressed our conclusions on the District’s responses, we did not audit Cedar
Rapids Community School District’'s responses and, accordingly, we express no opinion
on them.

This report, a public record by law, is intended solely for the information and use of the
officials, employees and citizens of Cedar Rapids Community School District and other
parties to whom Cedar Rapids Community School District may report, including federal
awarding agencies and pass-through entities and is not intended to be and should not
be used by anyone other than these specified parties.

We would like to acknowledge the many courtesies and assistance extended to us by
personnel of Cedar Rapids Community School District during the course of our audit.
Should you have any questions concerning any of the above matters, we shall be
pleased to discuss them with you at your convenience.

C%V/@»WAL/A

Clinton, lowa
January 7, 2009
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m Clifton
Gunderson LLP

Certified Public Accountants & Consultants

Independent Auditor's Report on Compliance with Req uirements
Applicable to Each Major Program and Internal Contr ol
Over Compliance in Accordance with OMB Circular A-1 33

Board of Directors
Cedar Rapids Community School District
Cedar Rapids, lowa

Compliance

We have audited the compliance of Cedar Rapids Community School District with the
types of compliance requirements described in the U.S. Office of Management and
Budget (OMB) Circular A-133 Compliance Supplement that are applicable to each of its
major federal programs for the year ended June 30, 2008. Cedar Rapids Community
School District's major federal programs are identified in the summary of Auditor's
Results section of the accompanying Schedule of Findings and Questioned Costs.
Compliance with the requirements of laws, regulations, contracts and grants applicable
to each of its major federal programs is the responsibility of Cedar Rapids Community
School District's management. Our responsibility is to express an opinion on Cedar
Rapids Community School District's compliance based on our audit.

We conducted our audit of compliance in accordance with auditing standards generally
accepted in the United States of America; the standards applicable to financial audits
contained in Government Auditing Standards, issued by the Comptroller General of the
United States; and OMB Circular A-133, Audits of States, Local Governments, and Non-
Profit Organizations. Those standards and OMB Circular A-133 require that we plan and
perform the audit to obtain reasonable assurance about whether noncompliance with the
types of compliance requirements referred to above that could have a direct and material
effect on a major federal program occurred. An audit includes examining, on a test
basis, evidence about Cedar Rapids Community School District's compliance with those
requirements and performing such other procedures as we considered necessary in the
circumstances. We believe that our audit provides a reasonable basis for our opinion.
Our audit does not provide a legal determination of Cedar Rapids Community School
District's compliance with those requirements.

In our opinion, Cedar Rapids Community School District complied, in all material
respects, with the requirements referred to above that are applicable to each of its major
federal programs for the year ended June 30, 2008.

Member of

International
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Internal Control Over Compliance

The management of Cedar Rapids Community School District is responsible for
establishing and maintaining effective internal control over compliance with the
requirements of laws, regulations, contracts, and grants applicable to federal programs.
In planning and performing our audit, we considered Cedar Rapids Community School
District’s internal control over compliance with the requirements that could have a direct
and material effect on a major federal program in order to determine our auditing
procedures for the purpose of expressing our opinion on compliance, but not for the
purpose of expressing an opinion on the effectiveness of internal control over
compliance. Accordingly, we do not express an opinion on the effectiveness of the
entity’s internal control over compliance.

A control deficiency in an entity’s internal control over compliance exists when the
design or operation of a control does not allow management or employees, in the normal
course of performing their assigned functions, to prevent or detect noncompliance with a
type of compliance requirement of a federal program on a timely basis. A significant
deficiency is a control deficiency, or combination of control deficiencies, that adversely
affects the entity’s ability to administer a federal program such that there is more than a
remote likelihood that noncompliance with a type of compliance requirement of a federal
program that is more than inconsequential will not be prevented or detected by the
entity’s internal control.

A material weakness is a significant deficiency, or combination of significant deficiencies,
that results in more than a remote likelihood that material noncompliance with a type of
compliance requirement of a federal program will not be prevented or detected by the
entity’s internal control.

Our consideration of internal control over compliance was for the limited purpose
described in the first paragraph of this section and would not necessarily identify all
deficiencies in internal control that might be significant deficiencies or material
weaknesses. We did not identify any deficiencies in internal control over compliance
that we consider to be material weaknesses, as defined above.

This report, a public record by law, is intended solely for the information and use of the
officials, employees and citizens of Cedar Rapids Community School District and other
parties to whom Cedar Rapids Community School District may report, including federal
awarding agencies and pass-through entities and is not intended to be and should not
be used by anyone other than these specified parties.

C%V/@»WAL/A

Clinton, lowa
January 7, 2009
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Cedar Rapids Community School District
Schedule of Expenditures of Federal Awards
Year ended June 30, 2008

Federal Pass-Through
Federal Grantor/Pass-Through CFDA Grantor's Program
Grantor/Program Title Number Number Expenditures

Indirect:
U.S. Department of Agriculture:
lowa Department of Education:

National School Lunch Program 10.555 FY 08 $ 2,447,768
School Breakfast Program 10.553 FY 08 598,518
Fresh Fruit & Vegetable Pilot Program 10.582 FY 08 51,399
Team Nutrition Grant 10.574 FY 08 1,360
Child and Adult Care Food Program 10.558 FY 08 23,390

Total cash expenditures 3,122,435
Food Distribution-USDA Commodities (non-cash) 10.550 FY 08 439,419

Total cash and non-cash expenditures 3,561,854

U.S. Department of Education:
lowa Department of Education:

Title | 84.010 1053-G-08 2,468,293
Title | - Carryover 84.010 1053-GC-08 305,561
Title | - SINA 84.010 1053-SI-08 140,000
2,913,854

Title IIA - Class Size Reduction Program 84.367 FY 08 889,751
Title V - State Grants for Innovative Programs 84.298 FY 08 32,919
Special Education Grants to States (IDEA Part B) 84.027 FY 08 1,030,968
Special Ed Improvement Grants 84.323 FY 08 8,596
Reading First 84.357 FY 08 342,270
Safe and Drug Free Schools and Communities 84.186 FY 08 39,600
Safe and Drug Free Schools and Communities 84.186 FY 08 63,710
103,310

Perkins Vocational Education Program - Basic Grant 84.048 FY 08 231,063
Title VI A - NCLB Assessment Grant 84.369 FY 08 119,007
E2T2 - Enhancing Education Through Technology 84.318 FY 08 59,143
59,143
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Federal

Pass-Through

Federal Grantor/Pass-Through CFDA Grantor's Program
Grantor/Program Title Number Number Expenditures
Indirect:
U.S. Department of Education:
lowa Department of Education:
21st Century Community Learning Centers Grant 84.287 FY 04 - 08 52,600
Fund for the Improvement of Education 84.215 FY 08 726
Building Foundations for Learning 84.215 FY 08 11,000
Education for Homeless Children and Youth 84.196 FY 08 24,500
U.S. Department of Justice:
Linn County, lowa:
Juvenile Justice and Delinquency Prevention 16.540 FY 08 9,000
Juvenile Accountability Incentive Block Grant (JAIBG) 16.523 FY 08 39,954
48,954
U.S. Department of Human Services
Linn County, lowa:
Medicaid Time Study Program 93.778 FY 08 92,140
Total $ 9,522,655
Total cash expenditures $ 9,083,236
Total non-cash expenditures 439,419
$ 9522655

Basis of Presentation - The Schedule of Expenditures of Federal Awards includes the federal grant activity of the
Cedar Rapids Community School District and is presented in conformity with the accrual or modified accrual

basis of accounting. The information on this schedule is presented in accordance with the requirements of

OMB Circular A-133,_Audits of States, Local Governments, and Non-Profit Organizations . Therefore, some

amounts presented in this schedule may differ from amounts presented in, or used in preparation of, the basic

financial statements.

See accompanying independent auditor's report.
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CEDAR RAPIDS COMMUNITY SCHOOL DISTRICT
SCHEDULE OF FINDINGS AND QUESTIONED COSTS
Year Ended June 30, 2008

Part I: Summary of Independent Auditor’s Results:

Financial Statements

Type of auditor’s report issued: unqualified

Internal control over financial reporting:

» Material weakness(es) identified? yes X __ no
» Significant deficiencies identified that are not
considered to be material weaknesses? yes X__ none reported
* Noncompliance material to
financial statements noted? yes X __ no
Federal Awards
Internal control over major programs:
» Material weakness(es) identified? yes X__ no
» Significant deficiencies identified that are not
considered to be material weakness(es)? yes X__ none reported

Type of auditor’s report issued on compliance for major programs:
unqualified

Any audit findings disclosed that are required to be reported in accordance with section 510(a) of
OMB Circular A-133? yes X__ no

Identification of major programs:

CEDA Number(s) Name of Federal Program or Cluster
84.010 Title |
84.367 Title 1lIA-Class Size Reduction Program
84.027 Special Education Grants to States (IDEA Part B)

Dollar threshold used to distinguish between type A and type B programs: $_ 300,000

Auditee qualified as low-risk auditee? X __ yes no
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CEDAR RAPIDS COMMUNITY SCHOOL DISTRICT
SCHEDULE OF FINDINGS AND QUESTIONED COSTS
Year Ended June 30, 2008

Part Il: Findings Related to the Financial Statements:

Significant Deficiencies:
None
Instances of Non-Compliance:

No matters were reported

Part lll: Findings and Questioned Costs For Federal Awards:

Instances of Non-Compliance:

No matters were reported
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CEDAR RAPIDS COMMUNITY SCHOOL DISTRICT
SCHEDULE OF FINDINGS AND QUESTIONED COSTS
Year Ended June 30, 2008

Part IV:  Other Findings Related to Required Statutory Reporting:

IV-A-08

IV-B-08

IV-C-08

IV-D-08

IV-E-08

IV-F-08

IV-G-08

IV-H-08

IV-1-08

Certified Budget - Expenditures for the year ended June 30, 2008, did not exceed
the amended certified budget.

Questionable Expenditures - No expenditures that we believe may not meet the
requirements of public purpose as defined in an Attorney General’'s opinion dated
April 25, 1979, were noted.

Travel Expense - No expenditures of District money for travel expenses of spouses
of District officials or employees were noted. No travel advances to District officials
or employees were noted.

Business Transactions - No business transactions between the District and District
officials or employees were noted.

Bond Coverage - Surety bond coverage of District officials and employees is in
accordance with statutory provisions. The amount of coverage should be reviewed
annually to ensure that coverage is adequate for current operations.

Board Minutes - No transactions requiring Board approval which had not been
approved by the Board were noted.

Certified Enrollment - No variances in the basic enrollment data certified to the
Department of Education were noted.

Deposits and Investments - No instances of non-compliance with the deposit and
investment provisions of Chapter 12B and 12C of the Code of lowa and the
District’s investment policy were noted.

Certified Annual Report - The Certified Annual Report was certified timely to the
lowa Department of Education.
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Part IV:

CEDAR RAPIDS COMMUNITY SCHOOL DISTRICT
SCHEDULE OF FINDINGS AND QUESTIONED COSTS
Year Ended June 30, 2008

Other Findings Related to Required Statutory Reporting: (Continued)

IV-J-08

Deficit Balances - The Daycare Services and Flood Recovery Funds had deficit
balances of $11,059 and $75,982, respectively, at June 30, 2008.

Recommendation - The District should investigate alternatives to eliminate these
deficits in order to return these funds to a sound financial condition.

Response - The deficit in the Daycare Services Fund is due to higher costs than
anticipated. This deficit is expected to be corrected during the next fiscal year.
The deficit in the Flood Recovery Fund is due to initial costs that are anticipated
to be covered in full by FEMA and the State. The project worksheets for the
cleaning and debris removal were not completed prior to June 30, so they were
not obligated by the federal or state government, and therefore were not
considered to be proper government receivables by the District. This deficit is
expected to continue until all flood activities are completed at which time a
transfer will be done from the General Fund to cover any non-FEMA eligible
expenses that were flood related.

Conclusion - Response accepted.
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CEDAR RAPIDS COMMUNITY SCHOOL DISTRICT
SUMMARY SCHEDULE OF PRIOR FEDERAL AUDIT FINDINGS
Year Ended June 30, 2008

Finding No. Condition Current Status

I1-A-07 Interest earned on advances Resolved
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CEDAR RAPIDS COMMUNITY SCHOOL DISTRICT
CORRECTIVE ACTION PLAN FOR FEDERAL AUDIT FINDINGS
Year Ended June 30, 2008

N/A
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