Cedar Rapids Community School District

SILO Funded Activity
1% Revenue Growth
Revised 11-17-09

Assumptions:

Construction Inflation 6%
Interest Earnings

Shive Hattery 2008 Project Cost Estimate

Assumes No Statewide change in enroliment from FY10 numbers

Actual Actual
Fiscal Year Fiscal Year Fiscal Year Fiscal Year Fiscal Year Fiscal Year Fiscal Year Fiscal Year Fiscal Year Fiscal Year Fiscal Year
2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018

2.00% 7-1-07 to 6-30-08 7-1-08 to 6-30-09 7-1-09 to 6-30-10 7-1-10 to 6-30-11 7-1-11 to 6-30-12 7-1-12 to 6-30-13 7-1-13 to 6-30-14 7-1-14 to 6-30-15 7-1-15 to 6-30-16 7-1-16 to 6-30-17 7-1-17 to 6-30-18

Revenues

Enrollment Assumption

Revenue Per Student Assumption
SILO Revenues

Sales Tax Rebates

Energy Rebates

PPEL Transfer

FEMA/State Cash Receipts - Flood
Insurance Flood

SILO Debt Proceeds

Release of SILO Bond Reserve Fund
Total Revenues

Ending Balance before interest
Average Balance

Interest Revenues

Interest on Bond Reserve Fund

Debt Data

Total Principal Borrowed
Total Interest

Total P & |

Less Reserve Fund Interest
Less Return of Reserve Fund
Issuance Costs

Total Debt Costs

17,677 17,746 17,502 17,502 17,502 17,502 17,502 17,502 17,502 17,502 17,502
$916.36 $877.34 $1,009.92 $1,020.02 $1,030.22 $778.79 $786.58 $794.45 $802.39 $810.41 $818.52
$16,198,462  $15,569,234  $17,675,620  $17,852,390  $18,030,910  $13,630,383  $13,766,723  $13,904,464  $14,043,430  $14,183,796  $14,325,737
$133,000 $466,000 $333,000 $0 $266,000 $133,000 $0 $266,000 $0

$683,913

$6,664,638 $5,746,097 $5,500,000 $5,500,000 $1,801,121

$19,464
$31,390,000 $6,710,000 $0
$0 $0 $0 $0 $0 $0 $0 $0
$16,198,462  $22,937,249  $23,554,717  $55,208,390  $23,863,910  $15431,504  $20,742,723  $14,037,464  $14,043,430  $14,449,796  $14,325,737

$38,100,000
$31,764,608
$69,864,608
-$1,367,280

-$3,810,000

$771,755

565,459,083

$9,400,183
$4,700,092
$193,656

$6,625,976
$8,109,907
$157,964

$8,258,865
$7,521,402
$150,428

$19,708,674
$14,058,984
$281,180
$62,780

SILO Legend

Revenues
Expenditures
Fund Balances

$6,880,770
$13,466,702
$269,334
$62,780

$3,695,538
$5,454,211
$109,084
$62,780

$5,429,524
$4,648,463
$92,969
$76,200

$3,725,177
$4,661,935
$93,239
$76,200

$10,599,196
$7,246,906
$144,938
$76,200

$5,783,696
$8,302,015
$166,040
$76,200

$2,915,953
$4,470,945
$89,419
$76,200
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Cedar Rapids Community School Disti

SILO Funded Activity
1% Revenue Growth
Revised 11-17-09

Assumptions:

Shive Hattery 2008 Project Cost Estimate Fiscal Year Fiscal Year Fiscal Year Fiscal Year Fiscal Year Fiscal Year Fiscal Year Fiscal Year Fiscal Year Fiscal Year Fiscal Year
Construction Inflation 6% 2019 2020 2021 2022 2023 2024 2025 2026 2027 2028 2029
Interest Earnings 2.00% 7-1-18 to 6-30-19 7-1-19 to 6-30-20 7-1-18 to 6-30-19 7-1-18 to 6-30-19 7-1-18 to 6-30-19 7-1-18 to 6-30-19 7-1-18 to 6-30-19 7-1-18 to 6-30-19 7-1-18 to 6-30-19 7-1-18 to 6-30-19 7-1-18 to 6-30-19
[Beginning Balance ~ $3081572  $5906006 $19,028220 $32560,481  $46,512,405 $60,893976  $75715200  $90,986,462 $103688,354 $111,193507 $118,327,661
Revenues

Enroliment Assumption 17,502 17,502 17,502 17,502 17,502 17,502 17,502 17,502 17,502 17,502 17,502
Revenue Per Student Assumption $826.70 $834.97 $843.32 $851.75 $860.27 $868.87 $877.56 $886.34 $895.20 $904.15 $913.19
SILO Revenues $14,468,903  $14,613,645  $14,759,787  $14,907,329  $15,056,446  $15,206,963  $15,359,055  $15,512,723  $15,667,790  $15,824,433  $15,982,651
Sales Tax Rebates

Energy Rebates

PPEL Transfer

FEMA/State Cash Receipts - Flood

Insurance Flood

SILO Debt Proceeds

Release of SILO Bond Reserve Fund $0 $0 $0 $0 $0 $0 $0 $0 $671,000 $0 $0
Total Revenues $14,468,903  $14,613,645  $14,759,787  $14,907,329  $15,056,446  $15,206,963  $15,359,055  $15,512,723  $16,338,790  $15,824,433  $15,982,651

Ending Balance before interest $5,741,574  $18,705,901  $31,974,257  $45,654,060  $59,755,101  $74,287,189  $89,260,505 $101,685,435 $109,003,894 $115,993,015 $123,286,603
Average Balance $4,411,573 $12,305,953 $25,501,238 $39,107,271 $53,133,753 $67,590,582 $82,487,853 $96,335,949 $106,346,124 $113,593,306 $120,807,132
Interest Revenues $88,231 $246,119 $510,025 $782,145 $1,062,675 $1,351,812 $1,649,757 $1,926,719 $2,126,922 $2,271,866 $2,416,143
Interest on Bond Reserve Fund $76,200 $76,200 $76,200 $76,200 $76,200 $76,200 $76,200 $76,200 $62,780 $62,780 $62,780
Debt Data

Total Principal Borrowed $38,100,000

Total Interest $31,764,608

Total P & | $69,864,608

Less Reserve Fund Interest -$1,367,280

Less Return of Reserve Fund -$3,810,000

Issuance Costs $771,755

Total Debt Costs $65,459,083

11/17/2009 9:12 AM



Cedar Rapids Community School Disti

SILO Funded Activity
1% Revenue Growth
Revised 11-17-09
Assumptions:

Shive Hattery 2008 Project Cost Estimate Fiscal Year
Construction Inflation 6% 2030
Interest Earnings 2.00% 7-1-18 to 6-30-19

Revenues

Grand Totals

Enrollment Assumption 17,502

Revenue Per Student Assumption $461.17|

SILO Revenues $8,071,310] $344,612,183
Sales Tax Rebates $0
Energy Rebates $1,597,000|
PPEL Transfer $683,913
FEMA/State Cash Receipts - Flood $25,211,856
Insurance Flood $19,464
SILO Debt Proceeds $38,100,000
Release of SILO Bond Reserve Fund $3,139,000 $3,810,000
Total Revenues $11,210,310] $414,034,416

Ending Balance before interest
Average Balance

Interest Revenues

Interest on Bond Reserve Fund

Debt Data

Total Principal Borrowed $38,100,000
Total Interest $31,764,608
Total P & | $69,864,608
Less Reserve Fund Interest -$1,367,280
Less Return of Reserve Fund -$3,810,000
Issuance Costs $771,755
Total Debt Costs $65,459,083

$131,187,943,
$128,476,734]

$2,569,535
$0
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